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LogdoGomggerem 500 6.875% 12/04/2021 BB-/BB-/Ba3 111.2 3.9 179.6
5bgMdsoxsbo 1,250 4.750% 18/03/2024 BB+/BB+/Bal 101.5 4.5 219.9
BeyepsGI0 323 5.000% 19/07/2021 BBB-/BB+/Baa2 119.9 0.4 -242.8
bOOZoEH0s 1,250 3.875% 30/05/2022 BB/BB/Ba2 109.0 2.0 179.9
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Olsgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 107.5 25 58.4
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BGEO* BGEO _ 36.03 1,423 25% -86% -9.0% 284%  28.1% 4.0 0.20
0
TBC* TBC 17.46 911 -33% 525% 455% 72.9%  83.8% —_
Halyk Bank HSBK  6.49 1,784 12.9% 17.6% 7.1%  31.1%  68.6% 3.0 0.15
KKB KKB  1.10 439 228% -151% -4.8% -10.2%  10.0% 0.10
VTB Bank VIBR 222 14,393 -34%  63% -13%  53%  58% 20 0.05
vozrozhdenie \7p; 1593 307 2.0% 17.1% 21.3% 56.7%  76.0% 1.0 0.00
Bank 20 20 60 0 0 20 2O O KO O O O O O 1\E\EEE
Sberbank SBER _ 11.61 62,629 2.8% 13.1% 20.1% _ 97.4% _ 78.5% S b
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GHG* GHG 37.93 1,896 11% -25% 13.1% 16.9%  23.5%
Mouwasat MOUWASAT  2.75 1,423 0.7% 103% 21%  1.1% 7.5%
Fortis FORH 0.99 1,738 3.7%  -3.4% -13.1% 15%  -6.7%
Raffles RFMD 134 10,990 6.0% -7.7% -18.6% -12.7% -15.4%
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Pyster: BerepddyGgo

‘GHG 035363985 860356030 396 bdgterobgdo, beagrea gbGogrdo deaggdeasemos s898 oeagrstiols gozozscngbédo




350 &0N1535MON
BALOOM DALOIAATMOHIAL bbdb@mgg@m
33060l dodmbowzs
6 dot@o, 2017

360036903560 893HYmd0b9ds

b 3999630 9353605© 3mbBoIBE0sW MG ©d IMIBoEIdMEOos Ll "asw@ 96 mogad@L" ("Galt & Taggart") dog6, GmIgewog sMob Ll LogsGmggwml 35630l
XdMNBoL ("x3m80") §9300, IbmwmE Lsobgm@Isgom Jobbgdolmzgol @s dolido Babligbgdo 3MI3s609dOLYH ©ITMMZOIdsE. Jb EM3MTIBEHO 56 FoMdmowygbl
5039l Boffoel o 56 ¢96s 0gbsl gebbowrmo, HmamEE Fgmagsbgds o6 3eogb@gdol dmBogs 56 dmfiggzs G0y 5dBH03gdoL YJoazoLlm3ol 6 YogoaoLmZoL, 56
399mgmHobm30L s 59 ©™M3MIIPBEHOL sOHEINMO Bofowo 56 Jabol bogedzgel 3mb6EHMsdEOLMZOL 96 50O IBOLMZOL s o6 Tgodwgds dsbbow o ogmb,
HymOE M93009505305 M00g Abyezbo Joggdolmzol.

29@ 96 003900 MBWIGISTMLOOos  SFoMMMl  3HMBILOMBIIMHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBHOL  F0MINWOMYdS  FIMIZIIO
09)MH0LEOJ30gd0L BoMaangddo Jgodwrgds 53MA>o 0gml 3sbmbom. 30Mgdl, MMIgEms IBEMdIMdsTo3 b EM3MIIEGHO 50dMmBEIDS, oM@ JBE MoPSOEHOLYE
Imgmbmggdom 03356 yzgws ob IgbM3s, MMIgwog Imgddygdl 3500 30dsMo. gb M3IIBEHO 56O SGOL REEDMIbLIO A93MEIIOOLMZOL, 30MI30M 6 0MOdI,
96 00mygbgdolimzgol 6gdolidogHo 3060l 56 MmMysboBogool Jogm, MMIgEwog sGOL Ms0dg OO, Labgwdfogml 56 Lbgs Gs0dy ovGobogdgool 9330M0 56
dngonsdg, Loog 0933500 393MEIgds, 3MB035309, bgudobsfizmdmds b gsdmyghgds 306mbol o6 GMgymwsgool Lsfobsswdmgam 0dbgdms 96 GmIgaros
90mbM3s MJA0LEHMG0L 96 Wo3gbbOMYdL 53335M0 0MMOLEOJE00L BsMRWYDTO.

0639LGH0309d0 (56 8m3¢3500560 FoM0agdIB0) 39630V BBEMIODY ©s39380MYVM0s 36508369wM356 HOLZMB s TIMYg3MBLME s Fgodwrgds 56 oymls
439abomgol dgbagg®obo. s9 @m3dghEol 30dwgdds 306 gdds vbs FooEME Ls3MMaMo LyobzgbBhoEoM 3dFY39GHOWIdId0, MMIwgdog 850 dosBbosm LfimMa, dsm
153990006 59m356908L5 5 B0BBLVYEH IERMTMIMBIBY OYHEMBOM. 59 3MMEgLdo 53335G0 FoddO 306900 OB Mbos 093bgb Msz0560m JogwYdgdI0,
O3 SHOME09@gdgh Holggdol dgaslgdsl, GmIwgdog sdeboliosmgdIs 33630mMsMYds@ dsBGMIPRDBY 0639LEHOMIBOLMZOL, 8500 BmMOL 3mEHIbEOMMO 3mEo®03NOO
©5 93mBMI03MHO sGIBEMVOMOHMBS, bb3s 3mmo@03Mo Gobigdo, 39MImE, 33w0wgdgdo 3s6mbgddo s GHsM0xgddo, 5d@0zgdol B530mBsEwoBIEos ©s s GHOL
3933OMN0 3MOLOL Gobo.

290@ 96 39O GHOL 96 xRl GMIgEody 93¢0l b 3500 EOMYIBHMOIOOL, M6SFIOMIWIIOL, BOW0sEgdol, dMRIZEgdOL b 5396GHIBOL, 56 GMIgEody Lbgs
3060b J0ge 56 dMIbEGS Mo0dg GFIMBIOOL, oMBEHO0L 56 eI gdOl FoMygbs o6 50gds, 5835M@ TGOl 56 Bogryeolibdglol, s 9 M3MTIBAEL o6
593L 369396%0s5 3530 sMLGdMO OBEBMMTo300L MEHYMIOMBIBY, LOLFMMYBY s 5IMA[FMOIZ3MBIBY (s 0T5DY, HBMI M09 CBRMMI>(305 56 SMOL RSFMGHMZYOIEO 5T
©™379996(3H0s6) s 5 Jgodargds dsbby ogMEBMds. gl ™3IMIIBEHO 5 b FoBObOWGPdMPYL, HMYMGF dSBGIBOL, 06EMLEHGOIdOL /6 3MB3sbogdol Lo
50fig6s, GMIgdog dolido 5@l Bablghgdo. 58 ©M3MFgbGHOL SOGEIOMO Bsfiowo 56 FoBdmaygbl LsBsOMWIdM0Z, LoobzgbBHoEgom, dBoBBL 6 Logssbsbsm MGRg3LL,
Lol 56 dmTszerol F0dsMm, ow@ Jb Msd5MEHOL 96 X350l HMIgeodg F93(0L 56 3500 OMmYIBHMOIBOOL, MBTAOMIYGBOL, BowoswgdOL, IGBIZWIBOL o6
53963gd0L G0, ©M3MAgEEHOL 000gdIOL FMINbMZgBsm Boo@s®mb om0 Lo3MmsMo EIMYZ0EIPIO JZEg3s ©d FgBsligds 8 ©EM3IghHTo sbbowryan
153000bgOMB  s35380M9d0m. bgdoldogmo LoobzgbBHoaom §ssFy39B0wgds ogdwwo »bs 0gbsl Tbmem 0639LEMMOL 30Moo FgbgEEgdom. 3sbmbols
0065535, 5@ 9B 00gMH0 56 X3IBoL GMIgEodg 9360 56 3530 OMYJEHMOIB0, 1653OMIID0, Bowoswgdo, dMRI3GdO o6 53963700 3sb¢IbolidygdIMdLL
56 009096 63d0LdogH 35S G500 BBl 96 boMagols Bodstm, Gmdgeos dgodwgds Famdmogdbsl, 306306 56 0MOds, 59 MIMTIEHOL 6 dobo
80BooMLOL G503 259mygbgdol gY@, 96 M099650M0@ ¥)39380MEIVMEIL 53 EM3IIBEL, 6 Godg JogIdOL, 96 MImJdgmdol FgIas® GMIgEody dbsmol

909, 58 ©M3M3gbEHOL Logdzgwby.

50 M3m996330 sGLYdMIEO 06xMMIs30s 9g398@IdsMYds gdmfagdal, LEvYmMAL s 330Dl TgBHymdobgdol 359y s dE 9B MaRIOAL 5G 543l Mo0dg
35O Yds 59 ©M3II6HA30 SOLYdMO 0BBRMMTo300l  gobobargdols 96 sd@wsEGmMBOL Fgbsehmbgdol dodoMm. 53 ©EM3MFIBEOL Tofimgds SOG go®
89900b393590 56 60dbsgL 0L, MM 56 dMIbEIGS OBRMMTo300L (330 Gds 59 PMIMTIBEOL MM0Lol g8Eamd 56 00 MsMoWOl FgdEmI, HmEILSE Jb M3IIIBGHO
356513695 33Bsbars, 96 GM 58 EM3MIgEBHTo dmEgdEo 0BRMGIsE0s MBHYMIMos M0dg 39HOMPOLMZOL 08 Mmool g8wgy, BHmEILsg dobo dofimogds
9bs, 96, 0¥ 35blbgs3900s, 53 M3MIIHEHE0 F0MO0MYPINMWO MGOWOL F90©IY. 3G JBO MRIMEHOL 96 xRl MMBgeodg F93G0L 96 B0 OMYIEMMIdOL,
006583GMMIgdoL, BGowooggdol, dMRI3gdol o6 53963 g0l BogM o6 5390 503y MFOBIds 6 oMBEH0s, 98350 FdTMbsBIEo 6 Bogmeolbdgzo o3
06830G35300L LOLFMMOYLME s 53MAFHZMDILCE 35380MIBO.

50 M37996¢d0 mfimEgdeo 068mGIs30s s 39dmmddreo JmbsbMgdgdo gdys®gds 0bBm@Ts300L, GmBgeos bywdobsfizmdo ogm gsdmEgdol MsMoEolm3ol ©s
§oM3ma9bL FbmmmE ow@ 96 MogaMEHOL oo 33930l Bofowl. dmbsbMmgdgdo, 30Mmabmbgdo s Fgnslgdgdo, GMIwgdos ImEgdveos dsldo, JogdEos
99Lodg FbsGOL  FgsOMmIB0sB, G@MAmgdog doBbymwos LsbmE ©s JgmowbobEoboghsw, s 8godwgds dgoazseml dg@ymdobgdol astgdy. dgledg dbotol
3900003530900, 33¢793900 S 353M30mMb3gd0 BMYs® 5839690, MMA 58 EM3M3gbEI0 IMEJIo 06BMOGTs305 F0EIdIs [iYsHMId0D, HMIWgdoi dohbgywos
LobM, Jog®sd 56 5SGLIdMBL 58 dmBEgFdOL LOLFMAOL s SMAFMIZMBOL FoMBEHs. Bglsdsdolsg, 56 8g0dwgds sYMHPBMDdS BgdoLdogH 03 Jmbsgd%y, MMdgwog
903999905 58 ©M3MIIBGHT0. SOG 9B IBE M9RIMGH0, SOF XFIBOL MMIgEodg 9360, 56 3500 OMYIBHMMHIOO, MBFIOMIYdO, Bowoswgdo, IGBY3wwIdO 6
5296GO0 o6 2db3g396 G503y OFIMBIBIL 96 FoMBEOL, 58355 A9TMbIGMWL 96 BogEolbdgal, 8 ©M3IIIBEGHOL LsMRJOW0BMBSBY IMBoz35¢r0 Loddosbmdol
36mabmBoMmgdOL 153000680, 6 HMIY0dY BSLOSEO JowowOL 96 5dEH0g0L B0dEOBMY 56 MBsz35¢0 LOMIOIEGdOL Jgi3slgdsdo.

3503 96© 0535MGHL s XaMBoL Bgdoldogh §azdl Bgodwgds 3gmbogl dBoBbEalio 56 FEoEWMdEIL BoBEIL-IMHM0IMHMNMBOL Y@L 3mI3560gdMsb, Mmdwgdog
I0EMEbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS MBS 03MEBIL 0BEHIMILMS 3mEIBEOMMmO MR odEol dgbsbgd, HmIgElsg gMAwos 393w gbs dmsbobml
50 ©M3d96EHd0 5MbgdYo 0bEMMTo300L MBOIIEHIOMDIBY.

9B ©™399996¢0 306830963050 5@ JBE MoFIMEHOL 3e0gbBHJdOLMZOL s 33eg30000 oLEYGIOL godMAFIMIBOLMZOL. 59 M3IMFgBEHOL 56 dolo bydoldogmo
Boffoeols Mbgdommzm 30306905, 393M3IGds, 3490035305 96 396TgMMIPB0mO 45sEgds Ms0dg 390000 b Ms0dg BmMIom 63doLogMHO Jobbolmzgol I3o3Mmo©
53635YE0s.

59 ©m3n9396¢0L d0dMgdo 306gdo 3sLvIbolidygdgwbo 5®0s6 30MMLYdOL s bbgs ILEHGMIF0MEo IM3w96gd0LYSE I335BY. JgdBOMbMEWO Ao®3gdol Jowgds
bgds 3000980 3060l bs3ms@o MoL3oL bsdxbg s FoMIMoygbl Tob 3olvbolidygdemdsls, Jooeml Bmdgdo, MM 30MHLYdOLYLL s Lbgs ILbEBHOYIzoMwo
93 g6900Lsb MBOYBIYEYML ©s(33s.

235G 96 MoysOGo
90L535600: 5085396900l 353B0MO 79, MBoEOLO, 0102, bogds®oggerm
Goe: +(995) 32 2401 111

9. gebde: gt@at.ge




