il 350 &0ND35MON

300600 d9LOJMIBd>WMdIBdL

33060L dodmbongs

93mbmdo3s

Logo®gem  3oFMmdo:  LaguBs@ol  Bmbssgdgdom, 2016 Ferol s3Gowdo  033mOEHO
feom®s@ 0.5%-00 9993060 s 99500065 549.3 dewb 533 mwstmo (C-3935¢0EH0b
0900035996¢3900L 033mOEHOL 2sdmmoabgzom), gdudm®Eo 3o 11.1%-0m d99306H©s ©
239GMEs 1653 db 508 ©mEsdL. 999aeE, Bs393O™ ©gnoEoG0 5.0%-0m
297560 9bs > 384.0 Awb 598 EMESMO Fgoyobs. gJudmOEOL  FgdzoMgds
d0MH0o©I®  BYMMIGBobmdgdol  gJudmedGHOL  29.2%-0560 s  dbwyddo
533 ™IMd0Egdol Mg-9JudmEmEH0L 28.6%-0560 3¢0gdol gga0 0gm. 933G do HBMHES
©5830JboMEs 8990ga 30MOMe LgJudMOEHM 0B MNEgdYdBY: Ldowgbdo (+18.1%
0/0), obowo (+21.2% §/§), ©306m (+21.5% §/f), mgem (+40.1% §/f) ©s L3oGEGH6o
Lsbdgangdo (+35.9% §/%).

2016 ol 03G0¢0do, 5 ¢MAlbgzowgbo Lood3mME™ bogmbgwo ogm: Bogomdo (-23.7%
§/0), AbRddo 53BMIMBOwgdO (-9.7% §/f), 9900035996900 (+0.7% G/, C-3935¢0GH0L
3900035996¢¢)300L 033mOHEHOL dsdmMogbgom), soMgdo (-22.2% §/§) ©s Ldowgbdo (-
39.5% §/%).

fom0mgdgmms Bsligdol 0bgdbo: LagdbBo@ol dmbsozgdgdom, 2016 ol s3Gowdo
fobs 039bmsb Fgsmgdom FoMBMgdgms Baligdol 0bwgduo 1.2%-00m FgdzoMs.
30L 06gdbol FmMIoMHYdsHY JoMOMOEO BYYe3wgbs 0gmbos ©ss3v9Tsg3909w0
36099390 ™d0L Boligdol 1.3%-05605 3009050, LosE Y39wsBY OO §zwowo dgo@sbs
LOLOMOL,  sSe3M3MEMo  bsbdgergdol s 0oddsdml  Fomdmgdsd (-1.3%) o
0567456900L5 s dmfymdoEmdgdol §omdmgdsd (-21.8%). x3sbgdols dgdgoMgds sbg3g
©580gb0MEs LsdMMIM3MZgdom IMYF3gE™mdsTo (-2.6%).

3GoM3mgdgms BoLgdOL Herom®mo 0bgdbo 2016 Ferol s3Mowwdo 1.6%-0m d9330M©s.
069duol  BmMToMmgdsDg doMomso  bgasgagbs odmbos Bobigdol  3gEomgdsd
9990093 Lgdaogddo: ©sdsddaggdgero  IMgfggemds  (-4.3%), LodmMIM3M39d000
9699390 mds (-12.5%) s 9ergdB®Mmabg®yos, 5060 ©o fywol Fomdmgds (+20.5%).

Logoamnmdem  0b63gM39630900:  Lodo®omggmml  gMmabrmmds 85630, fobs 3306580
399500 4 Logo @™ 599gd30mbby 100 9ewb 588 MmEs®o dg0LYoEs. EMESGOL
d9bgyo3s 9OM3zbmds 336305 gl 11-xgH  aobsbmGEogws WsMol 33390060
3999561900L  FgLobgangders. 0bgsgzs® 0639MH396300Ls, womo §obs 3306M5Lmsb
99005090000  2.3%-0m, bmem  feol  sbsfgolbosb 10.4%-000  53ysts 539
MO0 J0do0r0090580.

Lsgdemberols gdudm®Eo, 4M16

b3ogngbdo Ao
18.6% 53MIVO Bagomdo

Lsgembemols 0d3m® G0, 4M16

@gdo 6.7% 6.7%

53¢mdmdo-
@gdo 8.0%

506980
6.6%

b3ogbdo
4.6%
89035996~
&gdo 3.3%

G9w)zmby-
30 1.8%

mbowo
7.5%

B3OS,
Labidgergdo BGedgbo-
3.9% ©bmdgd0
7.3%
—_—Lsbyyggdo
80BgGoc. 8903509 5.4% 9gJOo-
Fyamgdo 6@nd0 ©306e BOEOQO HOBLGOO.
4.4% 4.5% 4.7% 1.0% 1.1%

Pygstier: bogbdodo
G9b0d365: 033263¢H0 Feagd=neros C-3935¢90H0b G9035996(9980b 0d3m@H0ob gsdm@ogbzoom

LogsM9®ho-
20 1.4%

@ommbo
1.3%

[ONCI0Y
4.1%

33060L 8o8cmbowgs | bsgstoggme

23 9s0b0, 2016

93060303960 060 35¢mMIdo

4M16 2015 2014

9383 (%-o (330gds) 2.3%* 2.8% 4.6%
833 960 Lyewdy (ppp) .o 9566 9,209
9383 gm0 Lyebyg (599 $) ... 3743 3,676
9mbsbergmds (deb) 3.7 3.7 4.5
lo[)tg@b@oa, 396M0mEOL 320 49%  2.0%
dmm

doosbo OHgbgmzgdo

(Bt 533 9) 25 2.5 27

0900006569 5656030l
©9B03E0G0 (033-b %)
gobgregho . 38%

11.8% 10.6%

©IBoEOGHO (333-L %) 3.0%
LobamdBonm 2samo
(U”ﬁé]f(’/g e ... 415% 355%

Pystier: mp0G0screG0 debspgdybo
* 3eapg8egros 3M16-0b g mdstgmBoor
*FeabsbmmBol sfg®ob Fobsbfsto d9gando

8831 35060 B3, %

9% 9%
8%

0'\/‘\‘ . 8%
7% / \ 3 7%
6% ot \" 6%
*,
*

5% *: 5%

4% 4%
*, 0,

S ‘,os‘ 3%

3% .,
2% N, ¥ 2%
1% 1%

0% 0%

[e/00.0.0/0/0 0,000 0000000000
SNOTF AN T AN T AND T AN T
Pyt bsgbhsGo
J9bodzbs: 1Q16-b b&H@s deapgdeyeros fobsbfisto dygsbydoor
Ladotrmggerem bogMomsdm®olie
6903H0bagddo, 2016
® 30BBaLoL 3gmgdol Lodo®EHogg Ne24 (Hgaombol
@OoEJIMO)
o 930m6mBogmMo  mez0LvBwgdol  0bpgdbo  Ne23
(d0MH0M I 3530Lv9G35¢0)
°  AWMBISMO0 3mB3MOIBEHWMBM056MdOL 0bgduo
No66 (390)0x™d9LgdYO BbgBE0d)
Pystier: dbeaggaroer 85630, Heritage Foundation s dbmagerom

9302600037960 BeaGe9do

Lsgds®mgguml bmgg®gbmamo
b53M9goEM MgoB0bao

4 Y4

b2 )
STANDARD Moot
EFOORS INVESTORS SERVCE

\ " ‘
(FltchRatmgs A

BB- Ba3 BB-
bEHodoWwHO bEHadOWwHO LHBOIOHO
950b0-2015 056®0-2016 osﬁ;é»"c;2016

\. VAN / \. J
Piysiea: bs@godhobger bssggbdmgdo

30bmgm obowmm 3608369emm3zs6o Bg@Egmdobgds m3mdgh@ol dmmm 339hrby.



A a>moa0>3>mon

398600 B0LOJW IO MHIBL LsgsBoggene
33060l dodmboggzs

23 ds0b0, 2016

B0 BSDBIMO

380656b0MgdOL Lglbgdo: LodsHMNZgE™ml GOHMZbMEds 56305 Folvgen
33065L 680 9b wocmolL (314.4 Jewb 533 EMsMO) VoMgdMMgdol 7-
0560 Mg530656L0MYBOL glibgdo goliss.

bog3mboGm  LYOGHOB0IIGIV0:  LodoMmzgurml  gHmgbrmands 056385
2L 3306006 91-eosbo, 20 dwb sMol (9.1 dgb 538 MEWGO)
630650 0oMgdMEgdol LsdmBoG™ byMEGHO0B0IHBHIO0 A9YOSs.
Bo3Mmm3gbE™ 4965339035 LEdMowme@ 7.50% dgoaobs (104 LodsBoLM
3996900 Bo3ergdo fobs 396moglgdslimsb dgstmgdom).

bodo®mnzgmml 3obsblors Lsdoboligmml LsbsBobm gs¢rgdmegdgdo:
Bodo®mzggamml 3obsbbms LodobolG@mmad 2016 fierol 18 dsobl 1-farosbo
45 9b oMol (20.7 9ewb 538 MEMOL) MEIbMdOL  Lobsbobm
390JOMEIOIO0  254oo.  Lodwmowrm  Fgfmbogds  LadOmgbEm
24965339035 7.986% 8go06s. wobemabio srmdgombo oggadowos 2016
ool 1 0360LL, Loog 1-feosbo 25 b @smol bmdobsewmmo

©0670900900L LobsBobM 35¢ GO GOJOO 25040 JdS.

L5g3mBoEM LYMEH0RB033HIO0 (LsdMserm dgfimboo

LsbsBobm BsLOSBO Jsmsemgdol dgdmlisgeosbmdols Ihwwo

2565339000)
1-fewosbo 2-fosbo 5-§icwosbo 10-fcosbo 11% 40
16% . 10% 35
15,506+ 9% 30
14% 8% 25
*
1% 9.8% lj'% ¢ ;Zf ig
. 0
/ o
10% . 0%/.70 5% 10
: 4% 5
| [ ;
* TSI TTITETETEITOOOOOWOWOLOOLLOL O OO OO
6% SRS88585888855858558588888888ES

“=+==3ds0l 2016 ool 2015 ==*==3ds0L 2014

pgorea: ligd
“G9bodzbs: 8eaemer seygpocbols dmbsggdydo

0mbgBHoteEo 3meodozol gsbszzgomo

9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

WWWVXWWWMWWUWWMW

SNEETEE s

8:0%/%3

Pgsea: ligd
Ggbodzbs: 965369070 856306 3mbgHsBGIero 302¢70H030L 3F0BgBH0b
F9dcoga0 bbomds 2016 ferols 15 0360l G9ggds.

9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

Pigsren:

S 3o y@mds, deb @ws®o (Bstxggbs ©gMdo)
badmsem 356533900 (BoGEbgbs wg@do)

U9d

630bsgrr®o s Moo gBIJEHWM0 3933w 3rOLgdo

115

110

105

100

95

90

REER, 056 2013=100 NEER, 056 2013=100

MOMMMMMMMMMNT I I T T LOLOLOLOLOLOLOLOLOLOLOLOWOWOWO O

OO0000000000000O0O0O00OOO0OCOOO0O00O00000
NN AN AN AN AN AN AN NN NN NN AN NN NN NN

Pygotie: ligd
G9b0G365: 06gbob s bodbsgl 356307000 3e9MHbob 359ys6985b,
beaerer 3¢7985 - 3533000 379Gbob sr9RbrIH9Bb




&

\ 35300 &01535MON

330600 39LOdWIO@MOIOL

Lsgdotmggenm
33060l dodmboggzs
23 950b0, 2016

MO0YS30900

3MO3mMoGH0MEo  93HMMdE0Rd30900: LodsMm39ML 83630l g3MIMMBE0YS309d0
(GEBGG) s0bryMs 3.6%-0560 890mbogeosbmdom, goloo - 1045 (+0.1% fobs
33065bmob  FgsMgdom). Lodo®mggarml  653omdobs s 4oHBol  3mO3MGsool
936MMd0y5309000 (GEOROG) 3030mds sobnMs gsboo - 101.9 (-0.3% Fobo
3306056056 90050900m), 4.9%-0560 FIMbOEgW0sbMdom, brwm  Lodos@mzgwml
306020l 93MMMdWoys3ogd0 (GRAIL) 03536Mgdmos 109.6 gsbs (+0.6% Fobs
3306058096 FgEoMgd0m), 5.9%-0560 Fgdmbogarosbmdoo.

Lagotoggarmls bryggmgbmemo 93GmmdE0ys30990 (GEORG) sobwds g3alioom - 110.8
(-0.1% Gobos 3306058056 FgsMgdom), 4.4%-0560 Gg0mbogerosbmdoo.

50030 MIM0OZ0 930MMdWOYS30900

'Nikora GWP GEOROGGEOROG GEBGG GEORG  GRAIL

0318 11/17 03/17 0517 09/17 04/21 0517 _ 07/17  04/21 _ 07/22
IEM™dS .
et 300 § 5 6 20 15 10 250 250 400 500 500
gf;’fggb"b 03/16 1215 03/15 05/15 09/14 536-2016 850-2012 0ge»-2012 536-2011 0gen-2012
izgfgi"b 03/18 1217 03/17 05/17 09/17 536-2021 850-2017 0gen-2017 536-2021 03e-2022
3733060, % | 11.000 15500* 9500 9500 8750 6.750% 6.875% 7.750% 6.875% 7.750%
EE%?’?P/ S BB M- - - BB BBYBe- PS5 BB ggpg
LB 4500 1000+ 1016 10187 10065 1014 1019 1045 1108  100.6
3sb0, 538 $
Lodrysenm
36mgbeo | 11.0 150 775 775 825 6.4 4.9 36 44 5.9
%
g;pread’ wa  na nla na  na 5015 3882 2867 3019  442.8

Pyster: BerepddgGgo
"GWP 11/17 demggdegeros ersdo
** Jprp330 3096l (bgB-ob G950656b06GIBOb 356533900b ©FsBIBrIcr0 7.5%)

030mMdE0oys30900 (gdmbsguosbmds %)

8.5

75

6.5

55

4.5

3.5
0N o wwLwmLwiLwmLwo o O © © O
= == I == = I = A= = = = = =
O O O O 0O 0O 0O 0O 0 O O O O O
N N N N NN NN NNNN NN
SeYRERTEEEREE S
—— GEOROG 05/17 ——— GEORG 04/21
GRAIL 07/22 GEBGG 07/17

Pigorex BemydBgego

Lsdotmggeml 93MHMmMmdE0ys309d0L
35BsM0

8990L53056mds (%) GEOROG

04/21
6.5 .

GRAIL
07/22

50 GEOROG

u 05/17 GEORG

04/21
4.0

35 " GEBGG

07/17

0 1 2 3 4 5 6
3500006Md>

Pys@e: BeredByGgo

3®dmbagmgo 93Mm30lb 10-Ferosbo brygzgMgbrmo g3mmmdmogysEogdol doMomago dmbaigdgdo

9399565 am(;ﬂfgg?g, 86 3m3abo, % ©58G30L MIGOPO (Fi tc(I:)?So gg,slagb: dy’s) baﬂgzg;*ggabo, 3 ;gzggg % Z-spread, bps
bogds®mggenm 500 6.875% 12/04/2021 BB-/BB-/Ba3 110.8 4.4 301.9
39650960 1,250 4.750% 18/03/2024 BB+/-/Bal /- 96.9 5.2 362.4
BdMEIMINO 323 5.000% 19/07/2021 BBB/-/- 119.2 11 -245.1
bm®zgs®Hos 1,250 3.875% 30/05/2022 BB/BB/Ba2 102.9 3.3 317.4
B0 3,000 6.375% 29/03/2021 BB+/BB+/Bal 113.6 33 191.9
Gvydobgoo 2,250 6.750% 07/02/2022 BBB-/BBB-/Baa3 118.1 3.2 182.8
Gbgmo 3,500 5.000% 29/04/2020 BBB-/BB+/Bal 105.6 35 215.3
09)OJg00 2,000 5.625% 30/03/2021 BBB-/NR/Baa3 107.0 4.0 265.5

Py BereydBycgo




FA) a>moam>a>mon

398600 B0LOJW IO MHIBL LsgsBoggene
33060l dodmboggzs
23 ds0bo, 2016

5930900

BGEO %2980 (BGEO LN) 530900 0s0bryis 23.99 860w 36 bigGeobdo BGEO %3930 (BGEOLN)

(GBP) (+2.87% §obs 33065056 FgoMgdom ©s +13.59% ol m39gLoeb 25 0.20
8905Mm930m). 353OMdOL BMEYEMdd 314 505L og30sbg IgBo Fgoaobs, GBP 22.85 — ;‘3‘ __\-/\/_ﬁ/\— o5
24.50 ©0535Bmb3o. dmerm 4 3306006 296353 mdsdo, LEGYSEM EOYIMHO 35FOHMBOL 22 '
AmEMEemdsd 52 505b0 53305 8g500bs, Mg Lo M3ol mbysydby dgBos. FISE ;(1) 0.10
250 obgduo, Mmdgedos BGEO dgol, fobs 33060550006 8m0ds@s 1.57%-000 bonem 19 0.05
fobs 03906 sozwm 0.63%-0m. bBo303M0 5J30900L  IMEFMEMdST  3MI3sBool 18

17 0.00
LodsBOM 3030350Bs300lL 0.80% Fgoyobs. % % 22222228822
00B0bo BBzl (TBCB LI) sd50gd0 @sobries 12.00 538 owsGdo (+7.14% §obs RENSToogussag

33065bm5b gomgdom s +20.00% Fobs m3glimeb 3gsmgdom). 335630l eMmdsEw GO —Gon gy, S (3563, @9H30)

Log3mbo@® byarfig®owgdom (GDR) 35360d0l dmEmemdsd 78 0sLb 25000 FoMds, B gsbo, g6 bgHeobo ([Bs6Eb. ©g&do)
US$ 11.25 — 12.00 ©0535bmb30. demeom 4 330600 35685300mds80 bBwsE® OGO Fstien BeveydBgigo

353OMdOL  IMEEmdsd 11 s00b0  od3os 8goyobs, B3 TgBHos LMo ™30l 00B0bo Bs630 (TBCB L)

dgl5d5d0ol Imbs 398006 dgsmgdom.

14 0.20
bagoMmzggmmlb xoboa33ol xarxgolb (GHG LN) sdgogdo @sobuy®s 2.32 d6Go@sbwe

12
3963 LEHIOWobado (GBP) (+18.97% fiobs 3306M5bmsb GgoMgdoom ©s +28.89% fjobs — 015

039bm6 FgsMPd0m). 35FMHMdOL IMEEMdLT 266 SmOl 5g305%g dgBo Fgo00bo, 0.10

GBP 2.02 - 2.55 ©0535bmbd0. dmem 4 3306006 496053wmdsdo bsdmswm Lom®o 8

353OMdOL  FMEME™dSd 24 5005b0 5J300 Fgoaobs. dmEgdven 3306530 BogoFmo 6 I 005

5330900L dmEMEMds3 335600l bdsBOM 3530¢ew0BsE00lL 0.09% Fgoa0bs. 4 — = I I =l 0.00
£ 2222333232222

Lsgdodmggeml bsgmbom doMgsbBy 460900 o6 ©oEIdIMWs. 90I© 3@ 9bo § § f ‘E {f {E f ‘g g f {g ‘g

0350GH0L 0bgdlo 56 TgEzErows s 796.74-bg 99656BMbs. B, 8606 (65, Qqod0)

Bdrm Bobo, 538 EmEs®o (sMEb. wg®do)

Pgser: Bereiddgtgo

508mbsgamgo 93630l 3563980 Loga®Mmggamb xsbos330L xawxso (GHG LN)

300 3300l 3930Bomobs3os, logg,  3mgg,  6m39, fierob @asb- ¥/% s 25 0.25
310, 5888 Bemb 588 § 33 (33, 33, b, age.

BGEO* BGEO __ 3482 1,375 14.6% _ 26.8% 245% 7.7% _23.9% ”0 020
TBC TBC 12.00 601 20.0% 27.7% 41.2% -4.8% 9.6% ! 0.15
Halyk Bank HSBK 4.30 1,173 10.3% 16.2% -27.0% -49.4% -46.3%
KKB KKB 1.59 634 72.8%  89.3% 22.3%  -58.2% -50.6% 15 0.10
VTB Bank VTBR 1.99 12,870 -7.8% 9.1% -14.0% -13.7% -29.1% 0.05
Vozrozhde VZRZ 9.58 228 39.3%  42.7% 24%  29.9% 19.9% i
nleBank 10 E2222222929209209220222 22022 000
Sberbank SBER 7.55 40,756 -5.0% 353% 59%  86.5% 32.3% AN
G9bodrbs: *BGEO 035303985 80sbenem 5e9bed bdg®erobado (GBP) @s 8eapgdeneros 538 @eagmstob goao35¢96580 (USS) NNEOTLe2gdd88533R

—RmErEmds, deb (B56x3. ©g®do)
Bde gsbo, 396¢) bEgwobyo (BsGEb. Ry®do)

X565330L LgdEmeol Bglssto 3m83s60gd0 ol Syl o

3ggool  3s30@dmobogos, logg, 3,33, 6m3g, fiewol qosls-
3nro 3ob0, 588§ b 598 $ 63, (3%, (3. 96, gge. b4 a3

GHG" GHG 3.37 432 30.1% _ 43.9% 23.1% nm____m
Mouwasal MOUWASAT — 35.98 1,799 63% 27.4% 15.8%  94%  -0.8%
Fortis FORH 249 1151 91%  -30% 32%  415% -3.4%
Raffles RFMD 114 1972 04% 152% 162%  165%  9.5%
IHH IHH 159 13,007 7.9%  26% 37%  156%  -4.2%
Sangkok BCH 0.29 733 5.9% 13.6% 20.8%  22.4% 30.0%
Netcare NTC 205 2997 207% _-6.6% -26.8% _ -37.6% -42.0%

Pigoen: BereydByego
G9bodrbs: *GHG 03530985 8603356v9¢» 3e9b¢h b3gmerobgdo (GBP) s mpgdoncros 588 omgnstol gdzozs¢n9bdo (USS)




FA) a>moam>a>mon

398600 B0LOJW IO MHIBL LsgsBoggene
33060l dodmboggzs
23 ds0bo, 2016

360036903560 893HYmd0b9ds

b 399630 9353605© 3mbBoIBE0W MG ©d IMIBsEIdMEOos Ll "aow@ 96 moga®@L" ("Galt & Taggart") dog6, GmIgewog sMob Ll LogsGmggwml d5630L
XdMNBoL ("x3m80") §9300, IbmwmE Lsobgm@Isgom Jobbgdolmzgol s dolido Babligbgdo 3MI3s609dOLYH ©ITMMZ0IdWsE. Jb EM3MTIBEHO 56 FoMdmowygbl
5039l Boffoel o 56 ¢96s 0gbsl gobbowrmo, HmamEE Jgmagsbgds o6 3eogb@gdol dmBo3s 56 dmfiggzs G0y 5dBH03gdOL YozoLm3ol 6 YogoaoLMZ0L, 56
399mgmobm30lL s 59 ©™M3MIIPBEHOL sHEINMO Bofowo 56 Jabol bogdzgel 3m6GHMsdEOLMZ0L 96 50O IBOLMZOL s o6 Tgodwgds dsbbow Mo ogmb,
OeymOE M930099605305 M00g Abyezbo Joggdolmzgol.

29@ 96 003900 MBWIGISTMBOos  SFoMIMMl  3HMBILOMBIIHO  5JBH0ZMBs  LodsMMZIml  BboMBY. 98 ©M3MIIBGHOL  F0MINWOMIdS  FIMIZIIO
07)MH0LEOJ30gd0L BoMaangddo Jgodwrgds 3™ 0gml 3sbmbom. 30Mgdl, MMIgEms IBEMdYMdsToi b EM3MIIEGHO 50dMmBBELYDs, OWE JBE MoPIMEHOLYE
9mgmbmggdom 03396 yzgws ob IgbOM®3s, MMIgwog Imgddygdl 3500 30dsMom. gb M3IIBEHO 56O SMOL REEDMIbLO A93MEIIOOLMZOL, 30MHEI30M 6 0MOdI,
96 00mygbgdolimgol 6gdolidogHo 3000l 56 MmMysboBogool dogm, MMIgwog sMOL Ms0dg EFOwOL, Labgwdfogmlb 56 Lbgs Gs0dg 0vGobogdgool 9330M0 56
Ingoansdg, Loog 2933500 393MEIgds, 3MB035309, bgedobsfizmdmds b gsdmyghgds 306mbol o6 GMgymwsgool Lsfobsswdgam 0dbgdms 56 GmIgaros
90mbM3s MJALEHMG0L 96 Wo3gbbOMYdL 53335(0 0MOLEOJ300L BsMRWYDdTO.

0639LGH0309d0 (96 8m3¢3500560 FoM0agdIB0) 39630MMIBo© B>DEMIODY ©s39380MYVM0s 36508369wM356 HOLIMD s TgMYg3MdILME s Fgodwrgds 56 ogmls
439abomgol dgbaggmolo. s9 @m3dghEol 30dwgdds 306 gdds vbEs BooE®E Ls3MMaMo LsobzgbBHOEOM FdFY39GHOWIBJ0, GMBwgdog 850 dosBbosm LfimMa, dsm
153990006 59m35690L5 5 B0BBLVYEH IERMTMIMBIBY OYHEMBOM. 59 3MMEgLdo 53335G0 FoddO 306900 OB Mbos 09zbgb Msz0560m JogwYdgdd0,
O3 SHOME09@gdI6 Holggdol dgasligdsl, GmIwgdoE sdsbolosmgdIs 33630mMsMYds® d3BGIPRDY 0639LEHOMIBOLMZOL, 8500 BmMOl 3mEHIbEOMMO 3mEo®03OO
©5 93mBMI03MHO 5GIBEMVOMOHMBS, bb3s 3mo®03mo Gobigdo, 39MImnE, 33w0wgdgdo 3s6mbgddo s HsM0xgddo, 5gd@03zgdol B530MmBsEwoBI3os ©s s GHOL
3933OMN0 3MOLOL Gobo.

290@ 96 M99MHGHOL 96 xRl GMIGEody §gz3dol b 300 EOMYIBHMOIOOL, M6SFIOMIWIIOL, BOW0sEgdol, dMRIZEgdOL 6 539BGHIdOL, 56 GMIgEody Lbgs
3060b 096 56 dMIbEGS Mo0dg GFIMBIdOL, oMBEHO0L 56 eI gdol FotMygbs o6 50gds, 5835(@ TGOl 56 Bogreolibdglol, s 8 M3MTIBEL 6
593b 369396%05 L0 sMLGdO OBEBMMTo300L MEHYMIOMBIBY, LoLFMMYBY s 5IMI[FMGIZ3MBIBY (s 035DY, HBMI M09 CBRMMT5(305 56 SMOL RSFMGHMZYOIEO 5T
©™379996(310s6) s 5 Jgodargds dsbby oyMEBMds. gl ™3IMIIBEHO 5O b FoboboWIPBMEIL, HMYMGF dBGIBOL, 06EMLEHGOIOOL /56 3MB3sbogdol Lo
50fig6s, GMIgdog Iolido 5@l Boblghgdo. 58 ©M3MFgEGHOL sOGEIOMO Bsfjowo 56 Fo®dmaygbl LsBsOMWIdM0Z, LoobzgbBHoEom, dBoBBL 6 Logssbsbsm MGRg3LL,
Lol 56 dmTszeol FodsMm, ow@ gb Ms3MEBHOL 96 X350l HMIgeodg F93(0L 96 35000 OMmYIBHMOIBOOL, MBTIOMIIGOOL, BowoswgdOL, IGBIZWIBOL o6
53963900l IbG0E. ©M3MAgEEHOL 000gdIRL FMINbMZgBsm Bos@sGMb om0 Lo3MmMsMo EIMYZ0EIdIO JZg3s ©d FgBsligds 8 Em3dgbHTo sbbowrren
153000bgdMB  s35380M9B0m. bgdoLoYMO LoobzgbBoaom §ssFy39B0wgds doEgdwwo »bs 0gbsl Ibmem 0639LEMMOL 30Moo FgbgEIEgdom. Jsbmbols
0065535, 5@ 9B 005G 56 XIBoL OMBgEody 9360 56 8530 OMYJEHMOIVBO, 16588OMIWId0, Bowoswgdo, dMRI3EJDO o6 53963700 3sb¢IbolidygdTMdL
56 009096 63d0Ld0gH 35S bY B50dg BBl 96 boMagols Bodstm, GmBgeos dgodwgds Famdmogdbsl, 306306 56 0MHOds, 59 M3MTgEEHOL 6 dobo
B0b6ooMLOL G503 259mygbgdol gY@, 96 M039650M0 )39380MEIVMEIL 58 EM3IIBEL, 6 G0dg JogIdOL, 96 MImJdgmdol FgIas® MMIgEodyg dbsmol

909, 58 ©M™33gbEHOL Logmdzgwby.

50 ™31996(3130 sGLYdIEO 06xMMIs30s 9J390®IOsMYds Fgdmfagdal, LEYMAL s 330Dl TgBHymdobgdol 39y s dE 9B MaRIOAL 56 543l Mo0dy
3500 Yds 59 ©M3II6HB30 SOLYdMO OBRMMIo300l  gobobargdol 96 sd@vsEGMBOL Fgbsehmbgdol dodoMm. 53 ©M3MIIBEHOL Tofimgds SOG gho
89900b393530 56 60dbsgL 0L, MM 56 FMIbEIGS OBRMMTo300L (330 Gds 59 PM3IMTIBEOL MM0Lol g8Eama 56 08 Mool Fg0amd, HmEILSE Jb M3IIIBGHO
356513695 33Bsbars, 96 GM 58 EM3MAgEBHTo dmEgdEo 0BRMEIsE0s MBHYMIM0s M0dg 39HOMPOLMmZOL 08 MMmoWoL 898wJy, HMmEILsg dobo dofimegds
9mbs, 96, 0¥ 35blbgs390v0s, 53 M3MIIBEH0 F0MO0MYPINWO MGOWOL FJ0IY. 3G JBO MRIMOEHOL 96 XFIBoL MHMBgEody F93G0lL 96 B0 OMYIEHMMIdOL,
006583GMMIgdoL, BGowooggdol, dMRI3Egdol o6 539630l BogM oG 5390 503y MFOBIds 6 oMBEH0s, 58350 FsBMbsBIEo 6 Bogmeolbdgzo o3
06830G35300L LOLFMMOYLME s 53MAFHZMDILCE 35380MIBO.

50 M37996¢d0 9mfimEgdeo 06gmGIs30s s 39dmmddreo JmbsbMgdgdo gdys®gds 0bgm@Ts30sL, GmBgwos bywdobsfizmdo ogm gsdmEgdol MsMoEolm3ol s
oMMyl FbmmE o @ 96 MogamEHOL oo 33930l Bofowl. dmbsbMmgdgdo, 3GMMmabmbgdo s Fgnslgdgdo, GMIwgdos ImiEgdveos dsldo, JogdEos
99Lodg TboGOL FysOMmIV0sB, G@MAmgdog FoBbymwos LsbmE ©s Jgmowbobooboghsw, s 8godwgds dgoazseml dg@ymdobgdol astgdg. dgledg dbotol
3900003530900, 33¢793900 S 35M30mMb3gd0 BMYS® 5839670, MMA 58 EM3MFgbEI0 IMEJIo 0bBMOGTs305 F0EIds [YsHMId0D, HMIWgdoi dohbgywos
L5bMQ, F53M00 56 GLYdMAL 59 Fmbs3999d0L LOLFMMOL s SFMIYLIMO3MBOL M. TgbodsTol, 56 Fgodwrgds oYgMHEbMds 57doLd0gM 08 mbs3gdby, GmIgeros
0903999905 58 ©M3MIGEGHT0. SOG 9B IBE M9RdOH0, SOGF XFIBOL MMIgEodg 9360, 56 35000 OMYIBHMMHIOO0, MsBFIOMIID0, BooswWIdO, IGBY3WIdO 96
5296GIO0 o6 2db3g396 G500y MFIMBIBL 56 FoMBEOL, 58355 A3TMbIGMWL 96 BoaEolbdgal, 08 ©M3IIIEGHOL LMo 0EMBSBY IMBo35¢0 Loddosbmdol
3606mB0Mgd0b Logzombdo, 56 HMIG0dy Bolisbo Joowob 56 sg@oz0l dodobsMy 56 dmTsgswo LoMgdIEdOL Jgnsligdsdo.

39@ 96 MogoMEL o XgIRoL 63d0LdogH Fg3™l Jgodwgds 3gmbogl dBoBbILlo 96 3EOWMBdPIL BOBEYL-IMHMN0INMMBOL EsTYSMHJdL 3nB356090m9b, MHMIWgdoi
I0EMEbo 56056 59 33¢09300. 9IA®, 0639LEHMMYBTS MBS 03M©BIL 0BEHIMILMS 3mEIBE0MO JMbGodE ol dgbsbgd, HmIgELsE gMAwos 3o3egbs dmobEobml
50 ©M3d96EHd0 5MLgdYO 0bEMMTo300L MdOYJEHIOMdsBY.

9B ©399996¢0 306830963050 5@ JBO MoFIMEHOL 3e0gbBHJdOLMZOL s 33xg30000 SLIYIOL godMAFIMIBOLMZOL. 59 EM3MgBEHOL 56 dolo bydoldogmo
Boffoeols Mbgdotmzm 30306905, 393M3EIGds, 3490035305 96 39bIgMMIB0mO F5sEgds Ms0dg 3900m b Ms0dg BmOIom B3xdoLdogMo Jobbolmzgol I3o3Mmo©
53635YE0s.

59 ©M3n9396¢0L d0dMgdo 306gdo 3sLvIbolidygdgwbo 5®0s6 30MMLYdOL s Lb3s ILEHGMIF0Mo IM3w96gd0LYE O335BY. JEgJBHGMEMWO Aoo3gdol Jowgds
bgds 3000980 3060l bs3ms@o MoL3oL bsmxbg s FoMIMoygbl Tob 3olvbolidygdemdsls, Jooeml Bmdgdo, MM 30MHLYdOLYE s Lbgs ILEHOIzoMwo
93 g6900Lsb MBOYBIGEYML ©I(33s.

235G 96 MoysOGo
90L50563000: 503539g6gdOL 253BOMO 79, MBdOEOLO, 0102, bogdsGmggarm
Goo: +(995) 32 2401 111

9. gmbdo: gt@gt.ge




